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ICRA ICRA Limited
Ref: DELfRAT/2018-19/K-2Il

Date: December 26, 2018

Mr. Sanjeev Agarwal
CFO
Kajnrra Ceramics Limited
.1-118-1 (Ext),
Mohan Cooperariv Industrial Estate (Opp. Hadarpur Thermal Power Station),
Mathura Road, cw Deihi - 110 044

Dear Sir,

Re: ICRA Credit Rating forRs. 300 (TOrC Line otCredit of Kajaria Ceramics Limited. Hreakup
of' Line of Credit are as per annexure

Please refer the Rating Agreern nt between leRA Limited ("ICRA") and your company. whereby. leRA
is required to review the rating assigned {O . our company, on an annual basis, or as and when the
circumstances so warrant.

Please note that the Rating Committee of lCRA. after due consideration, has reaffirmed the long-term
rating at [ICRAIAA (pronounced lCRA double A) and reaffirmed the short-term rating at IICRAIAI+
(pronounced ICRA A one plus) assigned earlier {o the Rs. 300 crorc Line of Credit of Kajaria Ceramics
Lim ited. The Outlook on the long-term rating is " ta ble '.

The aforesaid ratings will be due for surveillance anytime before September 30, 2019.

This rating is specific to the terms and conditions of the LO as was indicated to us by you and any change
in the terms OJ' size of the same would require the rating to be reviewed by liS. If there is any change in the
terms and conditions or size of the LOC rated, as above. the same must be brought to our notice before the
uri Iisarion of the same. If there i any such change an I' the rating is assigned by us and con firmed for usc
by you, it would be ubject to our review and mCl} result in change in the rating assigned. otwithstanding
The foregoing, any change in the over-all limit of {he I.OC from that specified in the first paragraph or {his
letter would constitute an enhancement that would not be covered by or under the aid Rating Agreement.

IeRA reserves the right to review and/or, revise the above rating at any time on the basis of new in Iormat ion
or unavailability of information or such other circumstances, which ICRA believes, may have an impact on
the rating assigned to you.

You are requested to furnish a monthly 'No J)4CIlIII Sta! ~1J1('nl (lvDS)' (as per enclosed format) on (he fin
1\ orking day of e\'el')' month con firming rim Iy payment of all obi igations on the above rated debt program
Iinterest and principal obligation. for fund ba. cd as well as obi igations under LOC/BG for non-fund-ba .d
facility]. This is in accordance with requirement. prescrib d in circular dated June 30.2017 on ',I-toni/orin_!;
and Review of Ruting« by Credit Rating A/:ellcies(CRAs) , issued by the Securities and Exchange BoanJ
of India.

Building No.8, 2..•..•Floor, Tower A Tel. : -91 124 4545300 Website ;www.icra III

DLF Cyber City, Phase II CIN : L749990L1991 PLC042749 Email. Info QJlcralndla.com
Gurugram 122002, Haryana Helpdesk: +91 124.2866928
Registered Office: 1105, Kauash Building, 11·' Floor, 26 Kasturba Gandhi Marg, New Delhi - 110001. Tel. : +91. 1.23357940-45



ICRA
_ra,.,; are also requested to forthwith inform usabout an) default or delay in repayment ofintere t or principal

(mount of the Programme rated. as above. or any orh r debt instruments I borrowings. Further you are
requested to forthwith inform us of any other d vclopments which may have a direct or indirect impact 011

the debt servicing capability of tile cornpany including any propo al for re-schedulement or postponement
of the repayment programmes of the due / debts of' the company v it.hany lender(s) I investor(s).

latin Arya
Senior Analyst

w~ thank you for your kind cooperation extended during the course of the rating exercise. Please let LIS

know if you need any clarification.

We look forward to your communication and assure you of our best services.

\\'ilh kind regards.

Yours sincerely,

For lCRA Limited

Sabyasachi Majumdar
Senior V icc President



ICRA

AnnCXlIl'C

Fund-based bank facilities rated on long- A rnou IIt (Rs, Rating Rating Assigned
term scale cro rc) in
Working Capital facilities
Slate Bank of India 10.0 [ICRAJAA(Stable) December 2018
r IDFC Bank 40.0 [ICRAJAA(Stable) December 2018
Carrara Bank 10.0 [ICRA)AA(Stable) December 2018
lOBI Bank 10.0 [ICRA )AA(Stable) December 2018
Sub -toral (i) 70.00

i

NOIl- fund-based bank facilities rated on Amount (Rs. Rating Rating Assigned
short term scale cro re) in
SBI :.15.0 [ICRA)A 1+ December 2018
HDFC Bank - 30.0 [ICRA)AI+ December 2018
SIOBI 50.0 [ICRA)Al+ December 2018--Canara Bank 30.5 [ICRA]A 1+ December ::018
lOBI Bank 10.0 [ICRA]AI+ December :2018
Sub -total (ii) 175.50

Unallocated facilities rated on short term Amount (Rs. Rating Rating Assigned
scale crore) in
Unallocated 54.5 [fCRA)A 1+ December 2018
Su b -total (iii) 54.50
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